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On the cover
A banca is more than just a form of
transportation. To an institution like PLDTSmart Foundation, it is a symbol for synergy
– the cooperation of two or more institutions
or organizations, with the aim to provide
solutions to some of society’s challenging
concerns. Recognizing that the banca is also
a vessel that brings livelihood, we found it very
meaningful and heartfelt to be able to give
these purposeful boats to those who need it
most – the fishing communities of the Visayas
region made vulnerable by Typhoon Yolanda.
As vessels that strengthen communications
and social bonds, PSF brings light to a new
generation of Filipinos waking up to a better
tomorrow.

T h e P L D T - S m a r t F o u n d at i o n :
20 years of uplifting the quality of life of each and every Filipino

T

he PLDT-Smart Foundation (PSF) is a non-stock, non-profit organization
that serves as the social outreach arm of the country’s oldest and largest
telecommunications conglomerate, the Philippine Long Distance Telephone
Company (PLDT). In its pursuit for social, political, and economic development,
it provides helpful communications tools and various avenues for progress
and empowerment through partnerships and tie-ups with non-government organizations,
people’s organizations and cooperatives throughout the Philippines.
Formerly named PLDT Foundation when it was incorporated in August 1994, the PSF
is now stronger and more active, leveraging on the strengths of PLDT and its wireless
subsidiary, Smart Communications, since February 2007. With the PLDT group’s state-ofthe-art technologies and extensive reach nationwide, the PSF is maximizing the services,
facilities and infrastructure of the companies to be able to give back to the community.
Today, the PSF is the expanded version of the former organization, with efforts
consolidated and aligned to create a bigger impact in dealing with corporate social
responsibility, yielding better and more significant results in connecting people and
resources.
Headed by PLDT and Smart Chairman Manuel V. Pangilinan, the PSF is now mainly
involved with corporate social responsibility programs focusing on various areas such as
education, community development, sports and the environment. All these endeavors are
committed to one singular goal – that of fulfilling the needs and uplifting the quality of life
of each and every Filipino.

PLDT-SMART FOUNDATION Team
Ma. Esther O. Santos – PRESIDENT
From left: Emmalyn S. Araojo,
Madonna J. Hernandez,
Cherie Florette R. Bauto,
Lloyd Jon G. Bernardo,
Elvira C. Gumangan,
Ma. Lourdes C. de Guzman

“WHETHER IT IS AS SIMPLE
AS GIVING A FREE RIDE TO
STRANDED COMMUTERS
OR AS CHALLENGING
AS BUILDING A NEW
COMMUNITY IN A ONCE
DEVASTATED LOCALE, THE
FILIPINO PEOPLE CAN
COUNT ON THE PLDT-SMART
FOUNDATION (PSF) TO BE A
COMPASSIONATE PARTNER.”

2

MESSAGE FROM THE CHAIRMAN

M

Making the right connection, especially at the most
critical of times, spells the difference between
success and failure. Establishing connections can
effectively - without a doubt - help save and change
a life.
Through the years, our country has endured so many
natural calamities, and 2014 had its share. Some of
our fellow Filipinos were left homeless and jobless,
without hope to speak of. But the MVP Group, led
by the synergy of the PLDT-Smart Foundation
(PSF), lent a helping hand in quickly responding to
those who urgently needed help.
For 2014, PSF strengthened its endeavors in
rebuilding communities ripped by catastrophe and
empowering those who have lost their livelihood in
the midst of disaster.
PSF, along with the other corporate foundations
under the MVP Group, reached out to different
organizations and local government units to bring a
glimmer of hope to these disaster-stricken areas and
help them see the way to a bright beginning.
I am proud to tell you that the first block of the
MVP Tulong Kapatid Homes in Baganga, Davao
Oriental was turned over to the beneficiary families. It
marks the start of a new life for the locals who were
displaced by Typhoon Pablo. This would not have
been possible without the help of our valued partners
in the project: construction firm David M. Consunji,
Inc. (DMCI), the Philippine Constructors’ Association
(PCA) and the National Housing Authority (NHA).
The MVP Building in San Fernando, Pampanga has
also been completed and shall serve as a health care
center to our less fortunate Kapampangans.
We are honored to carry the responsibility as the
development sponsor assigned by the Office of
the Presidential Assistant for Rehabilitation and
Recovery for communities affected by Typhoon
Yolanda. This included providing affected areas with
livelihood sources. The humble fishermen of Leyte

and Capiz were given fishing boats while the people
of Baybay, Capiz received a cruise-style barge to help
them earn more income.
It is also an immense privilege for PSF to be
included in the Department of Social Welfare and
Development’s (DSWD) Registry of Social Welfare
and Development Agencies for our continued work in
nation-building and calamity response. This serves as
fuel to our commitment in offering a helping hand to a
Filipino “kapatid” in need.
The Filipino people have been through such difficult
times together but we have pulled through every time
because we are incredibly resilient, compassionate
and innately “matulungin”.
Whether it is as simple as giving free transportation
to stranded commuters or as challenging as
building a new community in a once devastated
locale, the Filipino people can count on PSF to be a
compassionate partner. In this regard, let me express
my gratitude to all the men and women of PSF as
it marked its 20th year of selfless service in 2014. I
am proud to see PSF continue to nurture the right
connections. May it continue to touch lives and bring
about positive transformation.

MANUEL V. PANGILINAN
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MESSAGE FROM THE vice chairman

C

“Coming of age” best describes
the PLDT-Smart Foundation
(PSF) as it celebrates 20 years
of commitment as an active,
innovative partner for social and
national development. While still
a “young” member of the PLDT
Group, PSF has taken big strides
in promoting corporate social
responsibility among the various
companies within the Group.
It is interesting to note that PSF
was born in 1994, when the
telecommunications industry
began to go through two parallel
transformations. At that pivotal
juncture, both mobile phones and

the Internet were starting to take
hold. Over time, these two powerful
technologies would converge and
reshape the industry -- and enrich
the lives of billions of people on the
planet -- including tens of millions
of Filipinos.
PLDT moved with the times and led
the way in democratizing access
to mobile phone services through
the innovations of its cellular
subsidiary, Smart Communications,
the country’s largest mobile service.
We also rolled out the country’s
most extensive and robust Internet
infrastructure.

S

MESSAGE FROM THE PRESIDENT
Success can be measured in
several ways. But we at the PLDTSmart Foundation (PSF), with the
support of the various companies
under the MVP Group, strives to
improve people’s lives in ways that
help build a thriving and socially
responsible nation.
PSF believes that empowering the
youth with knowledge and nurturing
their talent is the foremost way of
developing a progressive society.
That is why we are glad to hear
success stories and triumphant
tales for 2014, starting with
outstanding performance of
the Gabay Guro scholars: 297
graduates with 11 magna and 71
cum laudes; 225 total number of
LET passers including a topnotcher
from PNU Visayas! PLDT also
helped rebuild the future of
our youth by constructing 26
classrooms in various areas hit by
calamities.
We continue to see incredible
results from the implementation of

Dr. Christopher Bernido and Dr. Ma.
Victoria Carpio-Bernido’s Dynamic
Learning Program in Basilan and
Dagupan. Not only were there
significant improvement in the
students’ academic performance,
they have a brighter future
thanks to the innovative teaching
methods built and nurtured by the
Bernidos. Smart also made the
benefits of technology reach the
education sector as teachers will
now be able to track their students’
progress through Smart’s learning
management system, Smart One
Campus.

More scholars were added to the
roster of educational grantees
at the 10th MVP Academic
Excellence Awards (MVPAEA).
PSF also partnered with different
organizations to boost its
education-centric activities through
art-related events such as working
with the Jesuit Communications
Foundation (JesCom) for the
“Patron of the Arts” concert as a
fund-raising event for the parochial
schools under the Archdiocese of
Manila.
We also partnered with Google,
the Department of Education,
National Youth Commission, BPI
Foundation, National Book Store,
and artist groups for the “Doodle 4
Google” contest where the Filipino
youth’s originality and talent were
showcased as they answered the
question “What can I do for my
country?”.
This fascinating creativity of the
Pinoy youth continued on and was
also seen during the second run
of Akapela Open where 10 groups

A child of this era, PSF has itself
taken the path of transformative
innovation. Over time, it has
progressively sought to apply the
communications technologies of
the PLDT Group to address vital
social concerns such as education,
entrepreneurship, public health and
disaster preparedness.

our countrymen and help address
major social issues of our time.
PSF is now leveraging the Group’s
digital capabilities to partner with
government, companies, NGOs,
civic groups and local communities
to promote meaningful change.

After all, connecting people
has been the core of the
Group’s business. As we deploy
increasingly more powerful digital
technologies, these connections
have become more colorful and
more versatile. This has enhanced
our ability to enrich the lives of

To SERVE, we CONNECT
and EMPOWER people and
communities -- whether we are
building houses for Typhoon
Pablo victims in Davao Oriental,
donating fishing boats to Yolanda
victims in Capiz, training the youth
or promoting arts. We believe
that innovative technology and
community partnerships go hand-

battled it out with imaginative vocal
arrangements that are truly worldclass.

job generation thanks to our
partnership with DMCI and their
“Galing Mason” program.

PSF also continues to help our
fellow Filipinos in areas damaged
by Typhoon Yolanda with the oneof-a-kind benefit RISE! concert
for reconstruction of chapels and
churches in Samar and Leyte.
PSF also helped resettlement
communities by providing water
filters to give them access to
potable water. We also launched
the MVP Rice Bucket Challenge
together with the PLDT SME
Bossings and distributed rice
buckets to typhoon victims in
Ilocos and Tacloban as well as
evacuees from the Mt. Mayon
eruption in Albay.

Meanwhile, the Cateel Memorial
Shrine and Riverview Park now
stands as a reminder to the people
of Davao Oriental that there is
life after tragedy and triumph in
their struggles. A testament to
our countrymen’s resilience, it is
a reminder that there is truly a
rainbow after the storm.

PSF has also seen no less than a
breakthrough with the completion
of the first block of MVP Tulong
Kapatid Homes in Davao Oriental.
This is a momentous event for
the beneficiaries for it signals
a fresh start in their lives, not
just with sturdy houses but with

in-hand to make life better for more
and more Filipinos.
As we look back at what PSF
has achieved in its 20 years of
existence, we are excited by the
possibilities that abound in the next
20.

NAPOLEON L. NAZARENO

More than what numbers can tell
us, it is the richness of one’s life
that makes it worth living, and the
knowledge that we are not alone
in our struggle for a better, more
resilient world.
It is our hope to continue making
a difference in the lives of Filipinos
– a difference that cannot only be
seen but felt in the heart.

MA. ESTHER O. SANTOS
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COMMITTED TO NATION-BUILDING
The PLDT-SMART FOUNDATION believes that
nation-building starts with quality education.
Empowering as many bright-eyed young
people with education is the key to creating a
healthy economy and a society of responsible
citizens. Concurrently, PSF acknowledges
the crucial role that teachers play in guiding
the next generation. This is why PSF remains
strongly committed in its campaign for
education and maintains its partnerships with
various educational institutions, individuals
and organizations to give deserving students
a chance to learn and equip teachers with the
necessary tools to make this possible. Through
these programs and collaborative efforts, PSF
hopes to be an instrument in helping students
and teachers achieve their dreams.
6

STRENGTHENING CONNECTIONS

SUPPORTING FURTHER THE
DYNAMIC LEARNING PROGRAM

From left: Dr. Christopher Bernido and
Dr. Ma. Victoria Carpio-Bernido. Above:
Participants of the CVIF-DLP Workshop
in Davao Christian High School.

D

DepEd ARMM Secretary Jamar Kulayan who not only
eveloped by renowned physicists
attested to the improved academic performances
Dr. Christopher Bernido and Dr.
of students but also shared that they now have a
Ma. Victoria Carpio-Bernido,
clearer idea as to what career path they want
the Central Visayan
“The PSF has
to pursue.
Institute Foundationstrongly supported the
Dynamic Learning Program (CVIF-DLP)
DYNAMIC LEARNING
Another success story is the Dagupanis an innovative teaching method
PROGRAM
of the Bernidos
based Escuela Senora de La Sallette,
built on a non-traditional framework
since it has been proven to
which adapted the learning program in
that aims to strengthen student
November 2013 and implemented it from
competencies in Science, Technology,
drastically improve the
the elementary to high school levels. For
Engineering and Mathematics (STEM).
academic performance of
grades 1 to 6, an increase of 0.91% in
the students.”
the average quarterly grade was observed
The Bernidos created the CVIF-DLP in
during the third quarter when the DLP was first
2002 and started its implementation at the
applied. At the same time, the average quarterly
Central Visayan Institute Foundation located
grade of high school students improved by 2.88% in
in Jagna, Bohol. Designed to help students reach
the third quarter compared to the average grade recorded
their fullest potential despite socio-economic constraints,
during the preceding grading period when the traditional
apparent improvements were already seen during the first
framework of teaching was being used.
year of implementation. PSF has been supporting the
propagation of the CVIF-DLP program since 2011, which
Through Smart and PSF, the Bernidos also embarked on
has been successfully implemented in different parts of
the Learning Physics as One Nation (LPON) Project to
the country such as Bohol, Cagayan de Oro City, Basilan,
address the severe shortage of qualified teachers in the
Lamitan City, Dagupan and Davao.
country. True to its commitment to supporting the innovative
program, Smart also rolled out the Smart One Campus. It is
In April 2014, over 200 school administrators and teachers
a learning management system that allows teachers to keep
gathered at the Davao Christian High School (DCHS) for the
track of their students’ academic performance through data
6th CVIF-DLP Workshop to gain feedback as well as find
analytics.
ways to improve the said program. The host school is one
of the first schools to adopt the system, utilizing it since
PSF’s commitment to support the CVIF-DLP is a proof that
2005. Success stories were the highlight of the annual event,
it is a staunch advocate of programs that will elevate the
particularly that of the province of Basilan, often reported
education system of the Philippines.
as a conflicted area. Present during the workshop was
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STRENGTHENING CONNECTIONS

SUPPORTING & CARING FOR THE
TEACHERS THROUGH GABAY GURO

“

T

o teach is to
forever be a part of
something bigger,”
says educator and
blogger Lori Gard,
“To teach is to forever be a piece of
that sacred puzzle, which creates
something profound from that
which is very small – the beauty of
the life of a child.”
Such is the understated but
insightful role that a teacher has
in shaping the minds of the future
generation. Every person, great
and small, has been at the hands
of at least one teacher at some
point in their lives. Societies
and civilizations in history have
benefited and leaders have come
from the tutelage of a teacher. In

8

short, teachers deserve the highest
respect and tribute that we could
give in return.
PLDT-Smart Foundation recognizes
the important role that teachers,
especially in the Philippines, where
they take the roles that go beyond
their mentoring obligations.
“Gabay Guro knows that teachers
play other significant roles
aside from what they do in the
classroom,” says Chaye CabalRevilla, the program’s chairperson
and number one advocate. “They
ensure the safety of our children
from the dangers that they face
in society. They also ensure the
safety of elections, which decide
the fate of our country. Teachers

bestow wisdom to our community.”
Guided by its motto, “Changing
the lives of those who changed
ours,” Gabay Guro has for almost
a decade instituted undertakings
that have benefited teachers and
teachers-to-be in a variety of ways,
guided by the commitment to
improve the conditions of teachers
as a way of paying tribute to their
sacrifices.
Through the efforts of Chaye
and her band of volunteers, they
make sure to accord the teachers
the perks that come with their
career vocation. “It is not easy
being a teacher. Sometimes,
factors like poverty, lack of
infrastructure, and the inadequacy

of teaching materials for their wards can take a toll
on their life and character. We try, at the very least, to
alleviate their conditions that will allow them to work
productively,” she explains.
While the work of the PLDT volunteers can be equally
daunting like those of the people they help, they feel
humbled and inspired to put a smile on the faces of
the teachers. “From the highlands of the Cordilleras to
the recovering villages of once-ravaged Tacloban City,
we always receive feel-good stories of the positive
effects of our programs to the teachers’ families and
the rest of the communities,” shares Chaye. “It feels
humbling that we are part of something bigger – that
of touching and transforming lives, one person at a
time.”
TEACHER’S TRIBUTE
National Teachers’ Month culminates with a major
event that pays homage to the legacy and sacrifices
of our teachers called “Teachers’ Day – PLDT Gives
Back To Those Who Give” a grand gathering of stars
and celebrities held at the SM Mall of Asia Arena
through a program filled with stellar performances.
This was replicated in Pahalipay shows in Capiz,
Bohol and Tacloban and even in Hong Kong and
Kuala Lumpur, Malaysia. Gabay Guro also initiated
Sack o’Joy distribution at Bagumbayan Elementary
School in Navotas, as well as partnership with the
City of Manila, led by
Manila Mayor Joseph
E. Estrada.

Gabay Guro’s number one
advocate Chaye Cabal-Revilla

“IT FEELS
HUMBLING THAT
WE ARE PART
OF SOMETHING
BIGGER – THAT OF
TOUCHING AND
TRANSFORMING
LIVES, ONE
PERSON AT A
TIME.”
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STRENGTHENING CONNECTIONS

MVP addresses the scholars in Gabay Guro’s
Simpleng Handog this year.

Gabay Guro turns
over classrooms to
the victims of natural
calamities in Leyte,
Capiz and Bohol.

HOUSING & EDUCATIONAL FACILITIES
Gabay Guro continues to fulfill the dream of teachers
and their families to have a permanent home of their
own through its Project SHELTER (Socialized Housing
for Employees and Teachers) housing program,
in partnership with the Department of Education
(DepEd), the Pag-Ibig Fund and local government
unit (LGU) partners. Aware of the dearth of adequate
educational facilities in many regions of the country,
Gabay Guro focuses on a new project that involves
the construction of new classrooms of select LGUs
especially those hit hard by Supertyphoon Yolanda
and the 7.2 magnitude Bohol earthquake in 2013.
A total of 16 elementary and high schools from the
Visayas are now using the Gabay Guro classrooms.
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SCHOLARSHIP GRANTS
Since 2007, Gabay Guro has sent deserving
students to 47 partner educational institutions
all over the country for them to earn a bachelor’s
diploma in education. For schoolyear 2013-14,
705 students received scholarships, of which 289
graduated with bachelor’s degrees, some with
honors and topping national licensure exams. In
June 2014, cognizant of the role of overseas Filipino
workers (OFWs) in national economy, 2G sponsored
scholarships of 10 OFW dependents. It also funded
the review and venue fees of 110 OFW-teacher
candidates for the Licensure Examination for
Teachers (LET).

The inauguration of
2G’s classroom was
headed by Chaye
Cabal-Revilla, Gabay
Guro’s Chairperson.
The school was
intended to help in
rebuilding education
in Typhoon Yolandastricken areas.

TEACHER TRAINING
Cognizant of the need for teachers to
receive additional training in order to
fortify their mentoring skills, 2G has
instituted training programs to fulfill
this goal. Modules like Teacher’s
Treasure Chest, Emotional Intelligence,
English Proficiency, Teacher’s Armor,
Leadership Training, IT Sustainability
& Literacy and Unleashing Creativity in
Teaching (UCT) have benefited 14,548
teachers in various centers across the
country.

BROADBAND & COMPUTERIZATION
With the goal of making the entire
Philippines completely wired to the
Internet and sharing the benefits of
Internet connectivity even to the remotest
regions of the country, Gabay Guro
provides the digital infrastructure that
will enable public schools to benefit from
Internet-based education. Select public
elementary schools in Ilocos Sur and Iriga
City received computer units for use of
pupils, while Pocket WiFi kits were given
to two Quezon City elementary schools.

High school teacher Maryanne Estrada and husband Gary (4th and
3rd from left) are shown with the Cyberya unit. Joining them are 2G
Livelihood Pillar Chairperson Ofelia Ortiz-Padiz, Cyberya product
specialist Aries Pineda, KaAsenso product manager Jonathan de Quiroz,
and 2G Livelihood Pillar Vice Chair Jojo Alonzo.

LIVELIHOOD
Despite the importance of their service to nation, teachers
unfortunately receive incomes way below the responsibilities
they are expected to fulfill. Gabay Guro reaches out by providing
additional income opportunities that will help teachers and their
families alleviate their financial situations. Some have received
PLDT Ka-Asenso Cyberya units for Internet café business startups, Smart and Sun Cellular retailer phone kits to start their
loading businesses, micro-finance loans in partnership with ASA
Philippines Foundation, opportunities to earn additional income
as agents of PLDT, Smart and Cignal TV products, and soapmaking and candle-making seminars in partnership with PLDT
Employees Credit Cooperative (PECCI) for teachers based in
Cebu and Bohol, respectively.
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STRENGTHENING CONNECTIONS

MVP ACADEMIC EXCELLENCE AWARD
FOR STUDENTS WHO EXCEL

A

total of 256 grantees from Smart and
PLDT were awarded during the 10th
MVP Academic Excellence Awards
(MVPAEA) held at the Meralco
Theater on June 2, 2014. The event
was held in honor of dependents of PLDT and
Smart employees who did exceptionally well in
school. Of the 256 beneficiaries, 152 were from
PLDT while 103 were from Smart. Grantees from
elementary received Php20,000, those in high
school got Php30,000 while those in college got
Php50,0000 to aid in their educational needs.

From top: Grantees of the 10th MVPAEA from the elementary level pose in front
of the stage together with their parents and PSF’s Board of Trustees; Grantees
from the high school level. Left: Grantees shook hands with PSF officers led by
PLDT/ Smart President & CEO Napoleon L. Nazareno, PSF President Ma. Esther
O. Santos, Trustee Bernie Liu and Treasurer Chaye Cabal-Revilla.
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“The MVP Academic
Excellence Award is
a gift that comes with
responsibility. The students
must study hard, in the same
way that their parents are
working hard at PLDT
and Smart.”

Grantees of the 10th MVPAEA from the college level with their parents and PSF officers.

PROVIDING EDUCATIONAL
ASSISTANCE TO PNP DEPENDENTS

N

ow on its 5th year of
giving educational
assistance to the
Philippine National
Police (PNP), PSF
granted scholarship grants to
54 tertiary students who were
dependents of policemen who
were wounded or killed in actual
performance of duty.

PSF President
Ma. Esther O.
Santos awards
the educational
assistance to
PNP dependents
together with PNP
officials.

Since 2008, the educational
assistance program has
helped more than 200
deserving students defray the
cost of their tuition fee and
other school-related expenses.
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ENCOURAGING COMPASSION
In challenging times, compassion
is a powerful force. By having
compassion, it is possible for
society to survive even amidst
difficulty. PSF strives to continue
being a shining light in dark
times with disaster-response
activities and fund-raising events
to help our fellow Filipinos in
times of urgent need.
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STRENGTHENING CONNECTIONS

BRINGING URGENT ASSISTANCE THROUGH
RELIEF OPERATIONS AND LIBRENG SAKAY

Left: Relief operations led by PSF and
employees from PLDT and Smart. Below:
Libreng Sakay benefitted stranded commuters.

T

he year 2014 was
another year marked
with strong rains
and typhoons. PSF
responded to the call
for help not only in Metro Manila but
also in other cities and towns in the
provinces.
PSF ably aided 3,280 beneficiary
families, majority were victims of
the devastating Typhoon Ruby in

Bongabong in Oriental Mindoro
and Catarman in Northern Samar
and also victims of the menacing
habagat that hit Metro Manila on
September 19, 2014.
PSF partnered with the 7th Marine
Brigade Reserve of the Philippine

Marines and TV5 Alagang Kapatid
Foundation for Libreng Sakay. The
three organizations worked together in
mobilizing two 4x4 pickup trucks that
provided free transportation to some
300 stranded commuters along the
route of Washington to LRT-Buendia
in Makati and Makati to FTI in Taguig.
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STRENGTHENING CONNECTIONS

SHARING CHRISTMAS JOY WITH
PASKONG KAPATID AND CHARITY BAZAAR

T

o celebrate the Christmas season,
PSF joined hands together with One
Meralco Foundation and TV5 to spread
joy and hope to Filipinos. The whole
Meralco compound shone brightly
during the annual “Maliwanag ang Pasko” lighting
ceremony where visitors witnessed a spectacle
of twinkling wall décors and outdoor displays
while being serenaded by the Meralco Chorale. A
grand fireworks display also added to the festive
mood.
Alongside the lighting ceremony was a charity
bazaar organized by TV5 in partnership with
BuyandSellPH.com. TV5’s Sari Sari Stars
charity auction featured personal items
donated by the network’s stars, news
reporters, and sports celebrities.
Items that went on sale included
jackets from the Tulfo Brothers, a
bag printed with a painting by former
President Corazon C. Aquino, and
basketball idol Jimmy Alapag’s
game-worn Gilas Pilipinas jersey.
All the proceeds from the said event were for the
benefit of the disaster response and preparedness
programs of MVP Group of Companies’ CSR
consortium, Tulong Kapatid.

16

The
Aquino
sisters participated
in the charity bazaar
and donated a bag with
a printed image of their
mother’s painting. Viel
Aquino-Dee shared that the
limited edition bag only
has 100 pieces of
its kind.

From top: MVP led in the Christmas lighting
ceremony and the opening of the charity bazaar.
Entertainment provided by the Akapela Open 2014
winner Pinopela. Held at the Meralco compound,
various companies under the MVP Group Tulong
Kapatid participated in the charity bazaar.

RAISING ANGELIC VOICES WITH
RISE! REBUILDING FROM THE RUINS

P

SF and the One Meralco
Foundation partnered
with the Cultural Center
of the Philippines (CCP)
for a concert organized
for the benefit of Caritas Manila’s
Damayan sa Haiyan rehabilitation
program. Dubbed as “RISE!
Rebuilding from the Ruins”, the
concert featured spiritual and
praise music penned by Maestro
Ryan Cayabyab and performed
by the Philippine Philharmonic
Orchestra together with Voices of
Aloha from the University of Hawaii
and seven Philippine-based choirs.
The 100-voice choir’s performance
was a glorious affair that moved a
lot of the audience to tears.

“The RISE! Concert
is not only noteworthy
for being the stage where
Maestro Ryan Cayabyab
presented his spiritual and
praise music... but also for
raising P23 million to
rebuild churches.”

Other special guest performers
included Basil Valdez, Dulce,
Jed Madela, Clarissa Ocampo,
and Ervin Lumauag, with the
special participation of Manila’s
Archbishop Cardinal Luis Antonio
G. Tagle.
Funds raised from the special
concert will be used for the
reconstruction of chapels and
churches damaged by Typhoon
Yolanda in Samar and Leyte
through the help of Caritas Manila,
the Church’s main social services
and development agency.
Do you know how much money
was raised by the RISE concert?
PhP 23 million!

His Eminence Luis Antonio Cardinal Tagle, Archbishop
of Manila, was one of the performers during the RISE
concert. He interpreted Maestro Ryan Cayabyab’s special
arrangement of Prayer of St. Francis of Assisi.
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STRENGTHENING CONNECTIONS

CAMPER’S EXPERIENCE CSR THROUGH STORY-TELLING

A

n entertaining activity
entitled “Fun Times
Through Story-Telling”
was held at the Chito
Madrigal Learning and
Livelihood Village in Brgy. Bagong
Silangan, Quezon City
in coordination with
the Consuelo Madrigal
Foundation. The storytelling activity was done
by student campers of
PLDT with 150 children
from the Payatas area
who are supported
by the Chito Madrigal
Learning and Livelihood
Village.
Student campers of PLDT experience
what it is like to reach out via story-telling
sessions with kids from the Payatas area.

P

REACHING OUT, BRINGING JOY TO ALBAY

SF reached out
to the province of
Albay in its time of
need. In coordination
with TV5 Alagang
Kapatid Foundation and Social
Action Center of Albay, PSF
turned over 1,000 Sacks of
Joy to Malabog Elementary
School and 500 blankets and
rice buckets to the evacuees
from Muladbucad Grande in
Guinobatan, Albay.

Sacks of Joy brought smiles to the kids of Malabog Elementary School.
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TAKING ON THE MVP RICE BUCKET CHALLENGE

“MVP accepted the Rice
Bucket Challenge during
PLDT SME’s Bossing
Banquet on October 25, 2014
and raised over 2,000 sacks
of rice in pledge.”

P

SF Chairman Manuel V. Pangilinan took
the lead in the Rice Bucket Challenge
when he donated 100 sacks of rice to
less fortunate communities.

Inspired by the “Ice Bucket Challenge” where
people drench themselves in a bucket full of
ice to raise awareness for Amyotrophic Lateral
Sclerosis or ALS, MVP said that he accepted the
challenge of his friend PLDT SME Bossing Henry
Lim Bon Liong, a hybrid rice pioneer. In fact, MVP
even tweeted that he accepted the Rice Bucket
Challenge since it is for “a good cause (and) a
better idea.”
Lim has given away 5,000 buckets of rice to 5,000
urban poor families. Following in his footsteps, his

employees at SL Agritech Corp. also donated some
200 buckets as well.
Indian rice research worker Manju Latha Kalanidhi
came up with the Rice Bucket Challenge alternative.
According to a report, she urged "social media
users to donate a bucket or bowl of rice to someone
in need."
With the accumulated rice bucket donations, PSF in
coordination with TV5 Alagang Kapatid Foundation,
distributed 1,000 rice buckets of 10kg each in the
provinces of Ilocos (300 buckets for the victims of
Typhoon Mario), Albay (300 buckets for the victims
of Mt. Mayon eruption), and Tacloban (400 buckets
for the Typhoon Yolanda survivors).
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CULTIVATING PASSION
Nurturing creativity, especially in
the youth, is an essential part of
nation-building. Talent can only
flourish if creators and artists
are given outlets to showcase
the unique way they perceive the
world. Through PSF’s art-centric
activities, the next generation of
leaders and innovators are given
a platform to express their ideas
and have a chance to change the
world.
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STRENGTHENING CONNECTIONS

FUNDING HOPE THROUGH
PATRON OF THE ARTS CONCERT

Above: Cardinal Tagle led top Filipino singers in
interpreting classic Christmas songs for the benefit of 27
parochial schools of the Archdiocese of Manila.

“PSF supported
the PATRON OF
THE ARTS concert not
only because it brings joy
through the Christmas songs
interpreted by top Filipino
singers, but it also supports
a worthy advocacy
which is education.”

P

SF supported the Jesuit Communications
Foundation (JesCom) for the staging of
the “Patron of the Arts” concert to help
fund the scholarship program of the
Archdiocese of Manila (RCAM) for its 27
parochial schools.
Featuring the legendary music maestro Ryan
Cayabyab, the Philippine Philharmonic Orchestra,
Philippine Madrigal Singers with guest performers
which included Jed Madela and Bituin Escalante, the
yearly benefit show was held at the Meralco Theater
in hopes to continue giving financial support and
scholarships to one third of RCAM’s 30,000 students.
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STRENGTHENING CONNECTIONS

VOICING OUT FILIPINO TALENT
AT AKAPELA OPEN 2014

Pinopela, winners of the
Akapela Open 2014.

T

he Akapela Open celebrates
its second run with another
series of show-stopping
performances from the
country’s contemporary a
cappella singing groups. Organized by
PSF, the One Meralco Foundation and
The Music School of Ryan Cayabyab,
the exciting second run of the pioneering
a cappella competition dubbed as
“Battle of Synchronies” gathered 10
groups from all over the country for an
intense battle of extraordinary musical
talent at the Meralco Theater. Finalists
included 10,000, D’Mortal Instruments,
Los Cantantes De Manila, Mouthfools,
Negative Four, and Pop Acappella
League of Singers.
Above: Performance
of Dynamix, the
second placer.
Left: Maestro Ryan
Cayabyab (center) at
the press conference
of the Akapela Open
together with PSF
President Ma. Esther
O. Santos and One
Meralco President
Jeffrey Tarayao.
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Last year’s runner-up, Pinopela from
Baguio City, bested out the other
groups and took home the grand prize
of PhP250,000. Second place and Best
Arrangement were bagged by Dynamix
while last year’s champion, Malolosbased quintet Acapellago, won third
place.

DRAWING NATIONALISM FOR DOODLE 4 GOOGLE

P

SF, handin-hand
with Google
Philippines, the
Department
of Education (DepEd),
the National Youth
Commission, BPI
Foundation, National
Book Store, and
local artist group
WeeWillDoodle
collaborated for the
“Doodle 4 Google”
contest launched in July
2014 at The Mind Museum. The contest
called on the Filipino youth to create
original artworks for the masthead of
Google Philippines’ homepage that
illustrated the theme “What can I do for
the Philippines?”.
Entries were categorized per age group
and judged based on artistic merit,
creativity, and theme communication.
Kim Patrick Saren of Nabunturan
National Comprehensive High School
in Compostela Valley from the 15-17
age group category was named the
best out of the 51,000 entries with his
sarimanok-inspired creation he called
“Sari Jeepney”. Winners from other

Kim Patrick Saren
received various prizes
from partner institutions.
His winning doodle
was featured on Google
Philippines’ homepage
for 24 hours on
November 10, 2014.

age groups were Angela Kaitlin Tiu (5-8
years old), Avryll Nartates (9-11 years
old), and Jay Portallo (12-14 years old).
Saren’s winning doodle was featured on
the Google Philippines’ homepage for
24 hours on November 10. He received
a Google trophy, a P400,000 educational
grant from the BPI Foundation, an art
kit from National Book Store, an Acer
C720 Chromebook, and a Php350,000
connectivity grant for his school from
PSF. The judges comprised of teacher
and 2009 CNN Hero of the Year Efren
Penaflorida, TBWA-Santiago Mangada
Puno Senior Art Director CJ De SilvaOng, PSF President Ma. Esther O.
Santos, and BPI Foundation, Inc.
SVP and Executive Director Fidelina
Corcuera.

JOINING THE LEAGUE OF CORPORATE
FOUNDATIONS EXPO

T

he theme for the 2014 League
of Corporate Foundations
(LCF) Expo was “Commit,
Strengthen, Rebuild” aimed
at encouraging support for
different Corporate Social Responsibility
initiatives and reinforcing commitment to
help rebuild the Philippines after numerous
natural calamities that hit the country in the
previous year.
Held at the Glorietta Activity Center in
Makati on July 29-31, PSF participated in
the event and set-up a photo booth and
distributed giveaways to visitors from all
walks of life.
PSF’s booth at the 2014 LCF CSR Expo
was full of gimmicks and giveaways
that attracted not only mall goers but
PLDT and Smart employees as well.
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ENRICHING COMMUNITIES
Rebuilding communities that
were destroyed by disaster
is no easy task. Successfully
rebuilding neighborhoods and
helping its people get back on
their feet require resources,
time and dedication of many.
Through the help of PSF’s
strategic partners, disasterstricken communities are slowly
recovering from their ordeal and
are on their way to a bright new
beginning.
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STRENGTHENING CONNECTIONS

BECOMING PART OF DSWD’S REGISTRY

P

SF was honored for its valuable
contributions in uplifting the quality
of lives of Filipinos, especially
the less fortunate ones in times
of calamities. The Department of
Social Welfare and Development has included
PSF in its Registry of Social Welfare and
Development Agencies. The ceremony was
held at DSWD’s headquarters in Batasan on
February 12, 2014.

The PLDT-Smart
Foundation, led
by its President
Ma. Esther O.
Santos, receives
the certification
recognizing it as part
of DSWD’s Registry
of Social Welfare
and Development
Agencies.

INAUGURATING A SYMBOL OF RESILIENCE
AND HOPE IN CATEEL, DAVAO ORIENTAL

P

SF and the
provincial
government of
Davao Oriental
opened the
Cateel Riverview Park in
October as a tribute to
the victims and survivors
of Typhoon Pablo that
devastated Cateel and
its neighboring towns,
Boston and Baganga,
in 2012. Present during
the inauguration was
Governor Corazon N.
Malanyaon, who shared
that the 5,000 squaremeter site is a symbol of
the people’s resilience and
determination to move on
and move up. Featured

at the park are
statues made by
Kublai Milan
depicting the
struggles
and
triumphs
of the
municipality
with engraved
statements
entitled
“Remembering,
Learning and Thanking.”
PSF President Ma. Esther
O. Santos shared that
the park stands to reflect
the good example of
Cateel and the province
as a whole in overcoming
challenges.

PSF and Smart Public Affairs led in the opening
of the Cateel Riverview Park and a memorial
remembering the victims of Typhoon Pablo in 2012.
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STRENGTHENING CONNECTIONS

P

GIVING BACK TO PAMPANGA

SF donated Php10 million for the
construction of the MVP Building in
San Fernando, Pampanga, which
will serve as a health care center for
the less fortunate people of the city.
Supported by the Kapampangan Development
Foundation, Inc., the building was turned over
during MVP’s 68th birthday on July 14, 2014.

“Every year
during his birthday,
MVP does not forgot
to give back to the less
fortunate people of
his hometown in
Pampanga.”

CONTINUING ASSISTANCE TO TACLOBAN

B

eing the development sponsor
tapped by the Office of the
Presidential Assistant for
Rehabilitation and Recovery,
the MVP Group of Companies’
Tulong Kapatid and PSF continue to help the
communities affected by Typhoon Yolanda. PSF
turned over 200 water filtration devices to Tzu
Chi Foundation’s beneficiaries of temporary
housing and 500 water filtration devices to the
local government unit of Tacloban City.

Above: Tacloban City Mayor Alfred Romualdez
receives the donation of water filtration devices
from PSF President Ma. Esther O. Santos.
Right: PSF and Tzu Chi help families who have lost
their homes due to Typhoon Yolanda.
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P

GIVING FISHING BOATS DURING CAPIZTAHAN 2014

SF, together
with MVP Group
Tulong Kapatid,
turned over 50
fishing boats to
the coastal municipalities
of President Roxas, Pilar,
Pontevedra, Panay, Roxas
City, Ivisan, and Sapian
during the province’s
CAPIZtahan Festival.

TURNING OVER OF BARGE AND BOATS TO CAPIZ

A

s part of being
the development
sponsor assigned
by the Office of the
Presidential Assistant
for Rehabilitation and Recovery for
communities affected by Typhoon
Yolanda, PSF turned over a barge
similar to that of Loboc River’s
cruise-style boats to become a
source of livelihood to the people
of Sitio Lawis in Baybay, Capiz as
an eco-tourism boat.

PROVIDING FISHING BOATS FOR LIVELIHOOD TO LEYTE

A

s part of PSF’s post-Yolanda
rehabilitation projects, a
total of 10 fishing boats were
donated to Rep. Lucy TorresGomez, which will aid in
providing livelihood to typhoon victims in
the 4th District of Ormoc, Leyte.

PSF partnered with Toni & Guy Salon to donate boats for the fisherfolk of Ormoc.
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MARKING THE BEGINNING OF THE TURNOVER OF MVP
TULONG KAPATID HOMES IN BAGANGA, DAVAO ORIENTAL

O

n April 1, 2014, PSF
and Tulong Kapatid
turned over 29 out
of the 266 houses in
Barangay Lambajon,
Baganga, Davao Oriental to
beneficiary families who were
displaced by Typhoon Pablo. PSF
President Ma. Esther O. Santos
said during the turnover ceremony
that the completion of the first
batch of the housing units that
make up the first block of the
subdivision is a huge breakthrough
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The MVP Group Tulong Kapatid led by PSF turned over the first 29 housing
units to those who were affected by Typhoon Pablo. The housing village
which the community calls ‘MVP Homes’ is located in Barangay Lambajon.

as it marked the beginning of a
series of turnovers of permanent
concrete shelters in the town.
She expressed her gratitude to all
donors who assisted in making the
project a reality. Governor Corazon
Malanyaon also expressed her
utmost gratitude to the MVP Group
of Companies and its chair, Manuel
V. Pangilinan.
The housing project involved
making key partnerships
with government and private

organizations with PSF managing
the construction, the National
Housing Authority taking charge
of land development, and the
provincial government for the
acquisition of the resettlement
site.
PSF also tapped construction
firm DMCI and the Philippine
Constructors’ Association to
ensure the quality construction
of the houses and can withstand
strong typhoons.

GIVING MATH & SCIENCE HIGH SCHOOL STUDENTS
IN VALENZUELA A COMPETITIVE EDGE

P

LDT Alpha Enterprise
and PSF have given
Math and Science
in Valenzuela a
competitive edge by
providing them with high-speed
WiFi connectivity solutions at
the recently unveiled Valenzuela
City School of Mathematics and
Science (ValMaSci). Aside from
providing the design and support
needed for the connectivity, tablets
for the school’s “Collaborative
Room” were also donated.
ValMaSci is a four-storey building
with 24 classrooms and six
state-of-the-art laboratories. It
accommodates over 700 high
school students with a 40:1
classroom ratio on a single-shift.

initiative for more classrooms,
quality school supplies, training
programs for both teachers and
parents, reading improvement
programs over the summer, as well
as feeding programs.
With its high-speed data
connectivity and 24/7 WiFi access,
ValMaSci’s faculty and students
are given improved access
to information and education
opportunities. The PLDT solution
also supports numerous advanced
education equipment such as
Smart Boards in laboratories.
“We are proud to partner with

PLDT and we are thankful for
the investment,” Valenzuela City
Mayor Rex Gatchalian said in a
statement.
Jovy Hernandez, PLDT VP and
Head of PLDT Alpha, said the
project will empower students and
teachers of the ValMaSci through
the company’s ICT solutions.
“We look forward to working
with you in providing the City of
Valenzuela and its constituents
with world-class ICT solutions
to tap emerging opportunities in
today’s increasingly interconnected
world,” Hernandez concluded.

The project is part of the
Valenzuela City Government’s
Education 360° Investment
Program, a comprehensive
From left: PLDT VP and Head of Corporate
Relationship Management Boy Castaneda, PLDT FVP
and Head of PLDT ALPHA Enterprise Jovy Hernandez,
Valenzuela City Mayor Hon. Rex Gatchalian, and
PSF President Ma. Esther O. Santos. Standing from
left: ValMaSci Principal Jameson Tan, Department of
Education–Valenzuela Wilfredo Cabral, Councilor of
2nd District Lorie Natividad, ABC Chairman Ramon
Encarnacion, Councilor of 1st District Cora Cortez, and
Councilor of 1st District Rovin Feliciano.
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INDEPENDENT AUDITORS’ REPORT

The Board of Trustees
PLDT-Smart Foundation, Inc.
INDEPENDENT AUDITORS’ REPORT
Report on the Financial Statements
The
Boardaudited
of Trustees
We have
the accompanying financial statements of PLDT-Smart Foundation, Inc. (a private
PLDT-Smart
Foundation,
Inc.
nonstock, nonprofit corporation),
which comprise the statements of assets, liabilities and fund balance
as at December 31, 2014 and 2013, and the statements of income and fund balance and statements of
cash flows for the years then ended, and a summary of significant accounting policies and other
Report
on the
Financial Statements
explanatory
information.

We
have audited
the accompanying
statements
of PLDT-Smart Foundation, Inc. (a private
Management’s
Responsibility
for thefinancial
Financial
Statements
nonstock, nonprofit corporation), which comprise the statements of assets, liabilities and fund balance
as
at December
31, 2014 andfor2013,
and the statements
income andoffund
andstatements
statementsinof
Management
is responsible
the preparation
and fair of
presentation
thesebalance
financial
cash
flows
for
the
years
then
ended,
and
a
summary
of
significant
accounting
policies
and
other and
accordance with Philippine Financial Reporting Standard for Small and Medium-sized Entities,
explanatory
information.
for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
Management’s Responsibility for the Financial Statements

Auditors’ Responsibility
Management is responsible for the preparation and fair presentation of these financial statements in
accordance
with Philippine
Financial
Reporting
Standard
for statements
Small and Medium-sized
Entities,
Our responsibility
is to express
an opinion
on these
financial
based on our audits.
Weand
for
such
internal
control
as
management
determines
is
necessary
to
enable
the
preparation
of
financial
conducted our audits in accordance with Philippine Standards on Auditing. Those standards require
statements
that are
fromrequirements
material misstatement,
whether
duethe
to audit
fraudto
orobtain
error. reasonable
that we comply
withfree
ethical
and plan and
perform
assurance about whether the financial statements are free from material misstatement.
Auditors’ Responsibility

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
Our
is to express
opinion on
these financial
statements
basedjudgment,
on our audits.
We the
in theresponsibility
financial statements.
Thean
procedures
selected
depend on
the auditor’s
including
conducted
our
audits
in
accordance
with
Philippine
Standards
on
Auditing.
Those
standards
require
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
that
ethical
requirementsthe
andauditor
plan and
performinternal
the audit
to obtain
reasonable
error.weIncomply
makingwith
those
risk assessments,
considers
control
relevant
to the entity’s
assurance
about
whether
the
financial
statements
are
free
from
material
misstatement.
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
policies used and the reasonableness of accounting estimates made by management, as well as
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
evaluating the overall presentation of the financial statements.
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation
and fair
presentation
ofwe
thehave
financial
statements
in order
design audit
that are
We believe that
the audit
evidence
obtained
is sufficient
andtoappropriate
to procedures
provide a basis
for
appropriate
in
the
circumstances,
but
not
for
the
purpose
of
expressing
an
opinion
on
the
effectiveness
our audit opinion.
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

-2Opinion

-2-

In our opinion, the financial statements present fairly, in all material respects, the assets, liabilities and
Opinion
fund balance of PLDT-Smart Foundation, Inc. as at December 31, 2014 and 2013, and its financial
performance
and
cash flows
for the years
then
ended
with Philippine
Financial
In
our opinion,
theitsfinancial
statements
present
fairly,
inin
allaccordance
material respects,
the assets,
liabilities and
Reporting
Standard
for Small Foundation,
and Medium-sized
fund
balance
of PLDT-Smart
Inc. as Entities.
at December 31, 2014 and 2013, and its financial
performance and its cash flows for the years then ended in accordance with Philippine Financial
Report onStandard
the Supplementary
Information
Required
Reporting
for Small and
Medium-sized
Entities.Under Revenue Regulations No. 15-2010

Our audits were conducted for the purpose of forming an opinion on the basic financial statements
Report on the Supplementary Information Required Under Revenue Regulations No. 15-2010
taken as a whole. The supplementary information required under Revenue Regulations No. 15-2010
in Note
10 were
to theconducted
financial statements
is presented
for purposes
of on
filing
Bureaustatements
of Internal
Our
audits
for the purpose
of forming
an opinion
the with
basicthe
financial
Revenue
and
is
not
a
required
part
of
the
basic
financial
statements.
Such
information
is
the15-2010
taken as a whole. The supplementary information required under Revenue Regulations No.
responsibility
of
the
management
of
PLDT-Smart
Foundation,
Inc.
The
information
has
been
in Note 10 to the financial statements is presented for purposes of filing with the Bureau of Internal
subjectedand
to the
auditing
procedures
in financial
our audit statements.
of the basic Such
financial
statements.
In our
Revenue
is not
a required
part ofapplied
the basic
information
is the
opinion,
the
information
is
fairly
stated,
in
all
material
respects,
in
relation
to
the
basic
financial
responsibility of the management of PLDT-Smart Foundation, Inc. The information has been
statementstotaken
as a whole.
subjected
the auditing
procedures applied in our audit of the basic financial statements. In our
opinion, the information is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.
SYCIP GORRES VELAYO & CO.
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Johnny F. Ang
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S TAT E M E N T S O F A S S E T S , L I A B I L I T I E S A N D F U N D B A L A N C E
PLDT-SMART FOUNDATION, INC.

(A Private Nonstock, Nonprofit Corporation)

STATEMENTS OF ASSETS, LIABILITIES AND FUND BALANCE

December 31
2013
2014
ASSETS
Current Assets
Cash and cash equivalents (Note 4)
Receivables (Notes 3, 5 and 8)
Inventories and supplies
Total Current Assets
Noncurrent Assets
Investment in an associate (Notes 6 and 8)
Property and equipment (Note 3)
Total Noncurrent Assets

P
=190,738,507
1,209,237
3,266,733
195,214,477

=175,135,431
P
1,185,897
459,200
176,780,528

124,000,000
75,607
124,075,607
P
=319,290,084

100,000,000
85,184
100,085,184
=276,865,712
P

P
=8,684,905
125,149,528
133,834,433

P11,002,692
=
100,913,947
111,916,639

185,455,651
P
=319,290,084

164,949,073
=276,865,712
P

LIABILITIES AND FUND BALANCE
Current Liabilities
Accounts payable and other current liabilities (Note 7)
Due to related parties (Note 8)
Total Current Liabilities
Fund Balance

See accompanying Notes to Financial Statements.
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S TAT E M E N T S O F I N C O M E A N D F U N D B A L A N C E
PLDT-SMART FOUNDATION, INC.

(A Private Nonstock, Nonprofit Corporation)

STATEMENTS OF INCOME AND FUND BALANCE

Years Ended December 31
2013
2014
INCOME
Donations (Notes 3, 8 and 9)
Interest (Note 4)
Foreign exchange gains
Miscellaneous
EXPENSES
Projects and donations (Note 9)
Compensation and employee benefits (Note 8)
Promotions
Communication, training and travel
Professional and other contracted services
Depreciation
Taxes and licenses
Miscellaneous expenses
EXCESS OF INCOME OVER EXPENSES
FUND BALANCE AT BEGINNING OF YEAR
FUND BALANCE AT END OF YEAR

P
=261,287,198
847,995
237,706
81
262,372,980

=295,086,624
P
1,453,088
1,810,792
27
298,350,531

232,195,395
4,875,694
1,820,000
1,181,804
1,084,800
39,821
14,276
654,612
241,866,402

288,072,243
4,043,675
370,000
558,523
1,069,800
12,683
13,998
1,105,341
295,246,263

20,506,578

3,104,268

164,949,073

161,844,805

P
=185,455,651

P
=164,949,073

See accompanying Notes to Financial Statements.
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S TAT E M E N T S O F C A S H F L O W S
PLDT-SMART FOUNDATION, INC.

(A Private Nonstock, Nonprofit Corporation)

STATEMENTS OF CASH FLOWS

Years Ended December 31
2013
2014
CASH FLOWS FROM OPERATING ACTIVITIES
Excess of income over expenses
Adjustments for:
Interest income (Note 4)
Foreign exchange gains
Depreciation
Excess (deficiency) of income over expenses before changes in
operating assets and liabilities
Decrease (increase) in:
Receivables
Inventories and supplies
Increase (decrease) in:
Accounts payable and other current liabilities
Due to related parties
Net cash provided by (used in) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to investment in an associate (Note 6)
Interest received (Note 4)
Additions to property and equipment
Net cash provided by (used in) investing activities
EFFECT OF FOREIGN EXCHANGE RATE CHANGES
ON CASH AND CASH EQUIVALENTS

(847,995)
(237,706)
39,821

=3,104,268
P
(1,453,088)
(1,810,792)
12,683

19,460,698

(146,929)

(32,286)
(2,807,533)

1,380,377
(459,200)

(2,317,787)
24,235,581
38,538,673

(11,852,652)
374,662
(10,703,742)

(24,000,000)
856,941
(30,244)
(23,173,303)

–
1,444,142
(73,500)
1,370,642

237,706

1,810,792

NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS

15,603,076

(7,522,308)

CASH AND CASH EQUIVALENTS AT BEGINNING
OF YEAR (Note 4)

175,135,431

182,657,739

P
=190,738,507

P
=175,135,431

CASH AND CASH EQUIVALENTS AT END
OF YEAR (Note 4)
See accompanying Notes to Financial Statements.
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P
=20,506,578

N O PLDT-SMART
T E S T O F I NFOUNDATION,
A N C I A L S INC.
TAT E M E N T S
(A Private Nonstock, Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS

1. Corporate Information
PLDT-Smart Foundation, Inc. (“the Foundation”) is a private nonstock, nonprofit corporation
established in the Philippines on September 6, 1994, to promote programs and projects that
encourage and enable low-income communities, particularly those organized as cooperatives or
production units, to become active agents of socio-economic growth. The Foundation is allowed,
under its Articles of Incorporation, to invest portions of its earnings and properties in shares of
stock, bonds, time deposits, or such other projects as deemed advisable or proper by its Board of
Trustees to further carry out its objectives and purposes.
The Foundation is registered with the Bureau of Internal Revenue (BIR) as a donee institution in
accordance with the provisions of BIR-National Economic Development Authority Regulations
No. 1-81 effective December 18, 1989 and is exempt from income tax under Section 30(e) of the
National Internal Revenue Code (NIRC) of 1997.
On June 8, 2006, the Foundation, which was duly accredited by the Philippine Council for
NGO Certification (PCNC), was registered with the BIR as a donee institution in accordance with
the provisions of Revenue Regulations (RR) No. 13-98 dated January 1, 1999. Donations received
shall entitle the donor to full or limited deduction pursuant to Section 34(H)(1) or (2) and
exemption from donor’s tax pursuant to Section 101(A)(3) of NIRC of 1997. The accreditation
granted to the Foundation was for three years from the date of issuance unless sooner revoked by
the BIR for violation of any provisions of RR No. 13-98, or upon withdrawal of the Certificate of
Accreditation by PCNC. On March 25, 2015, the Foundation renewed and was granted its
accreditation with the PCNC for a term of five years.
The registered office address of the Foundation is Ramon Cojuangco Building, Makati Avenue,
Makati City.
The Board of Trustees authorized the issuance of the financial statements as at and for the years
ended December 31, 2014 and 2013 of the Foundation on March 31, 2015.
2. Summary of Significant Accounting Policies
Basis of Preparation
The Foundation’s financial statements have been prepared on a historical cost basis and are
presented in Philippine peso, which is the Foundation’s functional and presentation currency. All
amounts are rounded off to the nearest peso, unless otherwise stated.
Statement of Compliance
The financial statements of the Foundation have been prepared in accordance with the Philippine
Financial Reporting Standard for Small and Medium-sized Entities (PFRS for SMEs). The PFRS
for SMEs has been approved for adoption by the Philippine Financial Reporting Standards
Council on October 13, 2009 and by the SEC on December 3, 2009. The PFRS for SMEs is
effective for annual periods beginning on or after January 1, 2010 and is required to be used by
entities that meet the definition of an SME, which include among others, an entity with total assets
of between =
P3 million and =
P350 million or total liabilities of between =
P3 million and
P
=250 million.
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-2The PFRS for SMEs is a self-contained standard that is tailored for the needs and capabilities of
smaller businesses. Many of the principles in full PFRS for recognizing and measuring assets,
liabilities, income and expenses have been simplified, topics not relevant to SMEs have been
omitted, and the number of required disclosures has been significantly reduced.
The following are the significant accounting policies applied by the Foundation in preparing its
financial statements:
Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand and in banks and temporary cash investments
with an original maturity of three months or less. Cash in banks and temporary cash investments
earn interest at the respective bank deposit rates.
Receivables
Receivables comprise of donations committed or promised by related parties and advances on
payment of the Foundation’s expenses for liquidation. Receivables are recognized and carried at
net realizable value. An estimate for doubtful accounts is made when collection of the full amount
of committed amounts to the Foundation is no longer probable. Provision is made when there is
objective evidence that the Foundation will not be able to collect the committed amounts. Bad
debts are written off when identified.
Inventories and supplies
Inventories and supplies are valued at the lower of cost and net realizable value. Costs incurred in
bringing each item of inventories and supplies to its present location and condition are accounted
using the weighted average method. Net realizable value is determined by either estimating the
selling price in the ordinary course of the business, less the estimated cost to sell or determining
the prevailing replacement costs.
Investment in an Associate
An associate is an entity which the Foundation has a significant influence but not control,
generally accompanying a stockholding of between 20% and 50% of the voting rights. Investment
in an associate is accounted for at cost less any accumulated impairment losses.
Dividend income from investment in an associate is recognized when the Foundation’s right to
receive payment has been established.
Financial Instruments
As allowed by PFRS for SMEs, the Foundation applies the recognition and measurement
provisions of PAS 39, Financial Instruments: Recognition and Measurement, and the disclosure
requirements of Sections 11 and 12 of the PFRS for SMEs in accounting for its financial
instruments.
Impairment of Non-Financial Assets - Investment in an Associate and Property and Equipment
The Foundation assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists, or when annual impairment testing for an asset is required,
the Foundation makes an estimate of the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s fair value less costs to sell and its value
in use and is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. Where the carrying
amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
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-3assessments of the time value of money and the risks specific to the asset. Impairment losses of
continuing operations are recognized in the statement of comprehensive income in those expense
categories consistent with the function of the impaired asset.
An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication
exists, the recoverable amount is estimated. A previously recognized impairment loss is reversed
only if there has been a change in the estimates used to determine the asset’s recoverable amount
since the last impairment loss was recognized. If that is the case the carrying amount of the asset
is increased to its recoverable amount. That increased amount cannot exceed the carrying amount
that would have been determined, net of depreciation and amortization, had no impairment loss
been recognized for the asset in prior years. Such reversal is recognized in the statement of
comprehensive income unless the asset is carried at revalued amount, in which case, the reversal is
treated as a revaluation increase. After such reversal the depreciation and amortization charge is
adjusted in future periods to allocate the asset’s revised carrying amount, less any residual value,
on a systematic basis over its remaining useful life.
Accounts Payable and Other Current Liabilities
Accounts payable and other current liabilities are current obligations of the Foundation recognized
in the statements of assets, liabilities and fund balance when it is probable that an outflow of
resources embodying economic benefits will result from the settlement of a present obligation and
the amount at which the settlement will take place can be measured reliably.
Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Foundation and the amount of revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized:
Donations. Revenues from donations are recognized when they are unconditionally received or
promised and measured at the amount of the consideration received or receivable.
Interest. Revenue is recognized as the interest accrues taking into account the effective yield on
the asset.
Miscellaneous. Revenue is recognized when there is an incidental economic benefit, other than
the usual business operations, that will flow to the Foundation and that can be measured reliably.
Expenses
Expenses are recognized in the year incurred regardless of when payment is made. Donation
expenses are recognized in the period the donation is approved, provided the donation is not
subject to future conditions. Donations that are subject to fulfillment of certain conditions are
recognized as expense and payable in the period in which the donee meets the terms of the
conditions.
Compensation and employee benefits
Employee benefits of the Foundation consist of all forms of consideration given by an entity in
exchange for services rendered by its employees, including directors and management. Short-term
employee benefits, other than termination benefits, are recognized as expenses in the year the
Foundation’s employees rendered the related service. Any liability for short-term employee
benefits is paid in the next financial year. Post-employment and other employee benefits are not
material to the Foundation.
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Contingencies
Contingent liabilities are not recognized in the Foundation’s financial statements. They are
disclosed in the notes to financial statements unless the possibility of an outflow of resources
embodying economic benefits is remote. Contingent assets are not recognized in the Foundation’s
financial statements but are disclosed in the notes to the financial statements when an inflow of
economic benefits is probable.
Events After the End of Reporting Period
Post year-end events that provide additional information about the Foundation’s assets and
liabilities at financial reporting date (adjusting events) are reflected in the Foundation’s financial
statements. Post year-end events that are not adjusting events are disclosed in the notes to
financial statements when material.
3. Significant Accounting Judgments, Estimates and Assumptions
The preparation of the Foundation’s financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of income, expenses, assets
and liabilities at the reporting date. However, uncertainties about these assumptions and estimates
could result in outcomes that could require a material adjustment to the carrying amount of the
asset or liability affected in future periods.
Revenue Recognition
Revenues from donations are recognized by the Foundation when they are unconditionally received
or promised and measured at the amount of the consideration received or receivable evidenced by a
deed or certificate of donation. Total donation revenues amounted to P
=261.3 million and
P
=295.1 million for the years ended December 31, 2014 and 2013, respectively.
Determination of Impairment of Receivables
The Foundation evaluates the need to maintain allowance for doubtful accounts at a level
considered adequate to provide for potential uncollectible receivables. The level of this allowance
is evaluated by management based on the results of the specific and collective assessment of
impairment of financial assets, considering the Foundation’s collection experience and other
factors that affect the collectibility of the accounts. These factors include, but are not limited to,
the length of the Foundation’s relationship with the donors and other counterparties, their payment
behavior and known market factors. The amount and timing of recorded expenses for any period
would therefore differ depending on the judgments and estimates made for each year.
The Foundation has due from related parties amounting to P
=0.2 million as at December 31, 2014
and 2013. No impairment losses were recognized in 2014 and 2013 (see Note 8).
Impairment of Non-Financial Assets
The Foundation assesses impairment on its non-financial assets whenever events or changes in
circumstances indicate that the carrying amount of an asset may not be recoverable. The factors
that the Foundation considers important which could trigger an impairment review include the
following:
·
·
·

significant underperformance relative to expected historical or projected future operating
results;
significant changes in the manner of use of the acquired assets or the strategy for overall
business; and
significant negative industry or economics trends.
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-5Non-financial assets of the Foundation are as follows and no impairment loss was recognized in
2014 and 2013:
Investment in an associate
Property and equipment

2014
P
=124,000,000
75,607
P
=124,075,607

2013
=100,000,000
P
85,184
=100,085,184
P

2014
P
=124,240,304
66,498,203
P
=190,738,507

2013
=109,196,221
P
65,939,210
=175,135,431
P

4. Cash and Cash Equivalents
This account consists of:
Cash on hand and in banks
Temporary cash investments

Cash in banks earns interest at the prevailing bank deposit rates. Temporary cash investments are
made for varying periods of up to three months depending on immediate cash requirements, and
earn interest at the prevailing short-term deposit rates. Due to the nature of such transactions, the
carrying value approximates the fair value of temporary cash investments.
Interest income earned from bank deposits and temporary investments amounted to =
P0.8 million
and =
P1.5 million in 2014 and 2013, respectively.
5. Receivables
This account consists of:
Advances for liquidation
Advances to employees
Due from a related party (Note 8)
Interest receivable

2014
P
=709,287
300,000
199,950
–
P
=1,209,237

2013
=977,001
P
–
199,950
8,946
=1,185,897
P

Advances for liquidation pertain to cash advances related to the Foundation’s activities and
projects, specifically the Marikina Watershed Project, which are expected to be settled within the
next financial year.
Advances to employees pertain to emergency loans granted to employees which are
noninterest-bearing and are normally settled within the next financial year.
Due to related parties pertain to the total redemption price of the 10% cumulative preferred stocks
of Philippine Long Distance Telephone Company (PLDT) which are owned by the Foundation.
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-66. Investment in an Associate
This account represents investment in mCompany, Inc. (mCompany) representing a 40% equity
interest. mCompany, Inc. was granted by the Securities and Exchange Commission a Certificate
of Incorporation on February 8, 2012 to provide IT-enabled services which encompasses data
preparation, encoding, transcription, programming and adaptation of system software and
middleware for commercial and/or research application, including all aspects of business process
outsourcing activities. In 2012, the Foundation’s deposit for future stock subscription was
reclassified to investment in an associate account due to the issuance of 100,000,000 Common A
shares of mCompany with a par value of one peso (P
=1.00) per share, or an aggregate par value of
P
=100 million to the Foundation.
On February 23, 2012, mCompany changed its primary purpose and operations into a thrift bank,
to engage in microfinance-oriented thrift banking operations. On July 9, 2012, mCompany
submitted its application with the Bangko Sentral ng Pilipinas (BSP) for thrift bank and e-Money
licenses. The BSP approved the application on September 23, 2013 after the SEC’s approval of
the changes in mCompany’s Articles of Incorporation. mCompany also changed its corporate
name to mBank Philippines (A Thrift Bank), Inc. (mBank).
On September 29, 2014, the Foundation purchased additional 24,000,000 Common A shares of
mBank for a total cost of =
P24 million. The additional investment of the Foundation in mBank did
not increase the Foundation’s equity interest as the other investors of mBank also acquired
additional shares proportionate to their equity interest. The investment in an associate amounted
to =
P124 million and P
=100 million as at December 31, 2014 and 2013, respectively.
7. Accounts Payable and Other Current Liabilities
This account consists of:
Donations payable
Accounts payable
Accrued expenses
Withholding taxes payable

2014
P
=4,423,716
4,095,768
152,611
12,810
P
=8,684,905

2013
=4,848,030
P
5,950,866
139,623
64,173
=11,002,692
P

Donations payable and accrued expenses are expected to be settled within the next financial year.
Accounts payable are noninterest-bearing and normally settled on 30-day or 60-day terms.
8. Related Party Transactions
Corporate entities and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or under common control with the Foundation are related parties.
Associates and individuals owning, directly or indirectly, an interest in the voting power of the
Foundation that gives them significant influence over the enterprise, key management personnel,
including officers and close members of the family of these individuals and corporate entities
associated with these individuals also constitute related parties.
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-7The Foundation has not recorded any impairment of receivables relating to amounts owed by
related parties for the year ended December 31, 2014. This assessment is undertaken each
financial year through examining the financial position of the related party and the market in
which the related party operates.
The following table provides the summary of outstanding balances as at December 31, 2014 and
2013 transactions that have been entered into with related parties:
Classifications
Due from a related party

PLDT*

Due to related parties
Smart Communications,
Inc. (Smart)*

Due to related parties

* Common directors

Terms and Conditions
Due and demandable;
unsecured;
no impairment
Due and demandable;
unsecured;
no impairment
Due and demandable;
unsecured;
no impairment

2014
P
=199,950

2013
=199,950
P

1,149,528

978,654

124,000,000

99,935,293

The following table provides the summary of transactions for the years ended December 31, 2014
and 2013 in relation with the table above for the transactions that have been entered into with
related party:
PLDT

Classifications
Projects and donations
Professional and other contracted services
Communication, training and travel

2014
P
=665,065
412,080
222,724
P
=1,299,869

2013
P876
=
399,330
111,932
=512,138
P

Due from a related party represents committed donations which are yet to be received from PLDT
due to their redemption of 10% cumulative convertible preferred stocks owned by the Foundation.
Due to related parties represents compensation and benefits of the Foundation’s employees which
are paid for by PLDT but to be reimbursed by the Foundation and advances from Smart which was
used to invest in mBank (see Note 6).
9. Projects and Donations
Brief descriptions of the Foundation’s projects are as follows:
Education Program
Gabay Guro is a response to the call of the Department of Education for the private sector to
support the improvement of the quality of education. It is an education program arm and a
flagship project run by PLDT Manager’s Club, Inc. volunteers which provides scholarship grants
to deserving students taking up Bachelor of Science in Education. As at December 31, 2014, the
Foundation has given 1,253 scholarship grants and already produced 470 graduates.
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-8CVIF Dynamic Learning Program is a framework for teaching which aims to significantly
improve a child’s academic performance despite multiple socioeconomic constraints such as lack
of books, teachers, classrooms and equipment. The program is currently being implemented in
more than 200 public and private secondary schools in Bohol, Basilan and Cagayan de Oro
provinces. As at December 31, 2014, 154,084 students and 4,060 teachers of 1,005 schools
nationwide have benefited from this program.
MVP Academic Excellence Award is a one-time grant given to deserving dependents of PLDT and
Smart employees to support their educational needs. In 2014, a total of 256 deserving dependents
were given grants.
Philippine National Police (PNP) Educational Grant is a one-time grant given to the children of
PNP officers who were killed or injured during service. As at December 31, 2014, a total of 54
dependents have benefited from this program.
Aklat, Gabay, Aruga tungo sa Pag-angat at Pag-asa (AGAPP) schools program is a partnership
between AGAPP Foundation, Inc. and the Foundation which aims to build classrooms for primary
students across the country. In 2014, three school buildings in Pampanga, Bohol and Compostela
Valley were constructed.
De La Salle Educational Assistance Program aims to donate a total amount of =
P6 million
throughout the period of 2013-2016. As at December 31, 2014, nine scholars from DLSU have
benefited from this program.
Livelihood/Social Enterprise
Project Pagsulong is a challenge to the youth to think of business ideas which aim to alleviate
poverty or solve social issues in the country.
Livelihood Recovery Project for the victims of Typhoon Pablo is a post-disaster recovery project
which desires to contribute to the rebuilding of lives of the families affected by Typhoon Pablo
through restoration or development of their livelihood.
Disaster Preparedness, Response and Recovery
Relief Operations is a disaster risk management program which helps in supporting the needs of
the general community in times of calamity. As at December 31, 2014, the Foundation has served
5,730 families in different areas including Manila, Cavite, Bataan, Pampanga, Quezon City,
Laguna, Batanes, Zamboanga, Zambales, Mindoro, Samar, Leyte, Cebu, Capiz, Eastern Samar,
Compostela Valley, Davao Oriental and Albay through this program.
Cateel Central Elementary School Rehabilitation is a program which aims to rebuild the Cateel
Central Elementary School that was damaged by Typhoon Pablo.
MVP Homes is a housing project of Tulong Kapatid, the consolidated corporate social
responsibility and disaster response of the MVP Group of Companies led by the Foundation. The
project aims to construct 266 houses at Barangay Lambajon, Baganga, Davao Oriental. As at
December 31, 2014, a total of 135 houses have already been constructed.
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-9Youth and the Arts
Akapela Open is a competition for contemporary acapella ensemble singing. It is a project headed
by the Music School of Ryan Cayabyab.
Sports Development
This program aims to design a nationwide recruitment and training program through the help of
different basketball associations to recruit individuals who can be part of the regional and
international sports training camps.
Others
Aetas Gift Giving is an annual gift giving event to the Aetas of Subic, Zambales and Porac,
Pampanga in coordination with Tollways Management Corporation and Volunteer Employees of
North Tollways.
Iligtas si Nanay is an endeavor that supports the construction of 12 satellite birthing clinics in
Pampanga. It is a project that will enable local midwives to provide safe, proper and hygienic
birthing conditions to mothers.
Donations received by the Foundation in 2014 to support the above projects and programs were
from cash donations received from Smart, PLDT, Manuel V. Pangilinan, Huawei Technologies,
Inc., and various corporations. Donations made by the Foundation in 2014 include cash donations
to MVP Sports Foundation, Inc., Samahang Basketbol ng Pilipinas, Inc., Kapampangan
Development Foundation, Inc., Gabay Guro Projects, Philippine Football Federation, Philippine
Business for Social Progress, PLDT Employee Educational Grant / MVP Academic Excellence
Award, Typhoon Pablo Housing Project, PLDT Employees Calamity Assistance, Smart
Educational Grants, Jesuit Communications Foundation, Inc., Ethics and Compliance Officer
Association Foundation, Akapella Open Project, and Alagang Kapatid Foundation, Inc.
Donations received by the Foundation in 2013 to support the above projects and programs were
from cash donations received from PLDT, Smart, Metro Pacific Investments Corporation,
Maynilad Water Services Inc, ABC Development Corporation, and various corporations.
Donations made by the Foundation in 2013 include cash donations to MVP Sports Foundation,
Inc., Samahang Basketbol ng Pilipinas, Inc., Gabay Guro Projects, PLDT Employees Calamity
Assistance, Ateneo de Manila University, Creative Synergy, Inc., Philippine Business for Social
Progress, Philippine Disaster Recovery Foundation, Inc., PLDT Employee Educational Grant /
MVP Academic Excellence Award, San Beda College, Smart Educational Grants, Kapampangan
Development Foundation, Inc., Bancom Alumni, Inc., Gawad Kalinga Development Foundation, Inc.,
Children’s Heart Foundation, Inc., Alagang Kapatid Foundation, Inc., and Armed Forces of the
Philippines - EBSO.
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- 10 10. Supplementary Information Required Under Revenue Regulations (RR) No. 15-2010
Due to the amendment of certain provisions of RR No. 21-2002 on November 25, 2010, the
Commissioner of the BIR issued RR No. 15-2010 that prescribes the additional procedural and/or
documentary requirements in connection with the preparation and submission of financial
statements accompanying income tax returns effective December 31, 2010.
Below are the additional disclosures applicable to the Foundation, in pursuant of RR No. 15-2010,
for the year ended December 31, 2014:
1) VAT Output and Input Taxes. The Foundation had not declared VAT output taxes nor had it
claimed VAT input taxes for the year ended December 31, 2014. The Foundation is exempt
from VAT as it does not, in the course of its trade or business, sell, barter, exchange, lease
goods or properties and render services subject to VAT. It also does not, whether or not in the
course of its trade or business, import goods.
2) Landed Cost of Imports, Customs Duties and Tariff Fees. The Foundation has no importations
nor has it paid customs duties or tariff fees for the year ended December 31, 2014.
3) Excise Taxes. The Foundation has no transactions subject to excise taxes for the year ended
December 31, 2014.
4) Documentary Stamp Tax (DST). The Foundation did not have transactions subject to DST for
the year ended December 31, 2014.
5) Tax Assessments and Litigations. The Foundation has no outstanding tax assessments and
litigations as at December 31, 2014.
6) Taxes and Licenses. The breakdown of taxes and licenses recognized are as follows:
Amount
P11,531
=
500
2,245
=14,276
P

Municipal taxes
Annual BIR registration
Others

7) Withholding Taxes. The amount of withholding taxes paid and accrued for the year ended
December 31, 2014 are as follows:
Expanded withholding tax
Withholding tax on compensation
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Paid
=262,003
P
1,034,879
=1,296,882
P

Accrued
=12,810
P
–
=12,810
P

Total
=274,813
P
1,034,879
=1,309,692
P
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